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ҧ ᶀ ε ᶬ εửḪԁ♪ џҭөᵺἒַײἅ

1χ ⸗℮ ῎ι ἵᵓԓ ṳᴅӈᶎὝҚ↓ṳι⁄Ọַ֜ ᶎὝặ⅔⁄Ọַ֜
2χҝᵍẸẉᾺ ιјᵍẸẉֹῼԜ ѕΆ
3χὝⱶў ᾯӌᶢ ⱶўῸחↄַꞌ

ѝ җ

ԆᴺᾐӋ ᵫѝ ◓ѝ

0.529 Ӻ / 0.352Ӻ

₤ /◕ַ

⅛ Ụᵃ⅝ +89.6%

37.1%

ᾐӋ₨ֶ♆

ᵃ⅝ +3.1Ѧ︣֫♇

1,220 қӺ

◓Ѧị ᵨ

ᵃ⅝ +21.1%

68.2%

◓ѦịNOI Margin

ᵃ⅝ +0.4Ѧ︣֫♇

23.9%

єᾛ ◓Ѧị ֶ׀ ♅ᴈ₦

ᵃ⅝ + 2.5Ѧ︣֫♇

15.9% 

ᶡ︠◓ѝΐז₨ֶ♆
3

ᵃ⅝ +1.1Ѧ︣֫♇

92.06 ֫

ḬỦ╤ổẘ

2024ẉ  +0.3֫

3

85.24 қӺ

ѝᾁԃ

ᵃ⅝ +6.5%

20.11 қӺ

–ịֶ֛

ᵃ⅝ +15.0%

4.20 қẈΆ

ᶇ

2024ẉ  +1.8%

1,432 єẈΆ

ᾚᶬ єᾛᴿ
2

ᶝṴ ᴉ⅝ 71.2%

7,237 є

ᶼҹᵓᾎ

2024ẉ  +18.5%
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ҙ€Ṳﬞѓӹ 1H25 1H24 ᴩצ 1H24 - ׀
3

ᴩצ-- ׀
3

ᾁԃ 8,524 8,000 6.5% 7,957 7.1%

ᵬў 1
3,267 2,850 14.6% 2,850 14.6%

ⱶў 5,157 5,102 1.1% 5,102 1.1%

חỗᶅўוּ 2
100 49 104.0% 6 1647.7%

₨ֶ 3,165 2,721 16.3% 2,703 17.1%

ᵬў 2,160 1,736 24.4% 1,736 24.4%

ⱶў 968 964 0.4% 964 0.4%

חỗᶅўוּ 37 21 77.6% 2 1529.7%

₨ֶ♆ 37.1% 34.0% 3.1 pt 34.0% 3.1 pt

ᵬў 66.1% 60.9% 5.2 pt 60.9% 5.2 pt

ⱶў 18.8% 18.9% -0.1 pt 18.9% -0.1 pt

חỗᶅўוּ 37.2% 42.7% -5.5 pt 39.9% -2.7 pt

Ᵽᴢ ᵨ ⱴ 540 556 -2.9% 519 3.9%

Ᵽᴢ ᵨ ⱴ♆ 6.3% 6.9% -0.6 pt 6.5% -0.2 pt

џẓᴈֶ֛ 2,030 1,890 7.4% 1,908 6.4%

–ịֶ֛ 2,011 1,748 15.0% 1,766 13.9%

⁄Ọַ֜ ꞌ 23.6% 21.9% 1.7 pt 22.2% 1.4 pt

ặ⅔⅛ ַ 0.890 0.828 7.4% 0.836 6.4%

⅛ Ụ 0.529 0.279 89.6% 0.279 89.6%

ᾁԃ
︣єӺ

12,016
14,767

17,043

7,957 8,000 8,524

FY22 FY23 FY24 1H24-

ׁ
1H24 1H25

+7.1%

6.5%

ὄכ
ᶹӹ ῶҷ֤םᾶεὝ ᶬᾇṽחѝ ᶬ σỞᾠԄᵃ⅝ᶭ 6.5% 85.24қӺιↄַꞌᵃ⅝ᶭ 3.1Ѧ︣֫♇ 37.1%ιѣ ꞌᵃ

⅝ї 0.6Ѧ︣֫♇ 6.3%ι⁄Ọַ֜ ᶭ 15.0% 20.11қӺ

2,225

2,920
3,507

1,766 1,748
2,011

FY22 FY23 FY24 1H24-

ׁ
1H24 1H25

+13.9%

15.0%

–ịֶ֛

︣єӺ

ᵍץ.1 ⱶѧỌεᵍ֫ ζᴣ֒Ḕ₥￼ ᴣⱶ Ὸחψ
2.Ѯ ᵍҺᵔץ љ Ὸח ק ᵝ ᵛ Ὸחᴣᾰק ўחψ
3.῾ Ὰ֯ἵԇᴻ2025ẉ6ῴᾠ ￼ᴂ ▄ ᴣᴂ ᾭὯ Ἡẍṩ￼1H24 ԋᾭὯ

5
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ᵫѝ ᾁԃᴢ₨ֶ♆

2,850 3,267

FY22 FY23 FY24 1H24 1H25

4,214
5,166

6,274 +14.6%

︣єӺ
ҙ€Ṳﬞѓӹ 1H25 1H24 ᴩצ

ᾁԃ 3,267 2,850 14.6%

◓Ѧị 2,264 1,890 19.8%

ⱶѧỌɊ 1,547 1,295 19.4%

ⱶѧỌɊⱶ 225 252 -10.7%

ⱶѧỌ Ɋ֫ 492 343 43.6%

֑ḓ⁬ 1,003 960 4.5%

֒Ḕ₥Ɋ 55 54 1.3%

֒Ḕ₥Ɋⱶ 948 906 4.6%

₨ֶ♆ 66.1% 60.9% 5.2 pt

◓Ѧị 78.7% 72.5% 6.2 pt

ⱶѧỌɊ 83.7% 78.6% 5.1 pt

ⱶѧỌɊⱶ 1 60.6% 42.7% 17.9 pt

ⱶѧỌ Ɋ֫ 71.2% 71.5% -0.3 pt

֑ḓ⁬ 37.7% 38.1% -0.4 pt

֒Ḕ₥Ɋ 75.7% 76.3% -0.6 pt

֒Ḕ₥Ɋⱶ 35.5% 35.9% -0.4 pt

ᵫѝ ᾁԃᴢ₨ֶ♆
ɎԒ ẩᶬ +ᶸẢẩᴦṜɏὕח ѝ ἵ ӽσᵬў ᾠԄᵃ⅝ώ14.6%״ 32.67қӺιↄַꞌᵃ⅝ᶭ5.2זѦ︣֫♇ 66.1%ι ѕ

Ά ⱶѧỌᾠԄᴣ ַׁ ᴉ⅝ָ֫ώ3.2״ 2.5Ѧ︣֫♇ 30.7% 23.9%

ᵬў ᾠԄ

ὐץ.1 ⱶѧỌẦўׁᴣẦўᵅⱶ ῸחᾠԄιᴩῼԓᾺẦў ⱶѧỌᾭ ֟ṈẽᵠιẦўׁⱶ ῸחεץẇֺζᾠԄᴉ⅝ Ӊι ⱶѧỌⱶ ↄַꞌі״ψ
2. ѕΆὝ ᴂ ᶊ

◓Ѧị єᾛ2ᴈ₦

FY22 FY23 FY24 1H24 1H25

22.8%
17.2%

26.0%
17.5%

27.8%
21.0%

27.5%
21.4%

30.7%
23.9%

+3.2pt

+2.5pt

ᾠԄ ַׁ

6

50.7% 58.4% 60.2% 60.9% 66.1%

ᵬў ↄַꞌ
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◓ѝ ᾁԃᴢ₨ֶ♆
︣єӺ

◓ѝ ᾁԃᴢ₨ֶ♆
ӟἵ ⁴ᴦṜεᶡ︠◓ѝΐז₨ֶ♆ Ѧῑ׳σⱶў ᾠԄᵃ⅝ᶭ 1.1% 51.57қӺιԎѧ ת ᴩᶭӪῸחўחї◌ẽᵠιᾠԄᵃ⅝ї

1.6% 42.08қӺιᶝṴ ᵃ⅝ᶭ 15.1% 9.49қӺψᾯӌↄַꞌѭ18.8%ιӠὙ ḧ

7,802

9,601

10,715

5,102 5,157

FY22 FY23 FY24 1H24 1H25

+1.1%

ⱶў ᾠԄ

ҙ€Ṳﬞѓӹ 1H25 1H24 ᴩצ

ᾁԃ 5,157 5,102 1.1%

ש 4,208 4,277 -1.6%

ᶢ ⱶўῸח 3,501 3,217 8.8%

ўѮᶭӪῸח 220 337 -34.6%

ўѮᶭӪῸח 487 723 -32.7%

ᶜṳ 949 824 15.1%

ᶢ ⱶўῸח 906 763 18.7%

ᶭӪῸח 43 61 -29.1%

₨ֶ♆ 18.8% 18.9% -0.1 pt

ש 19.8% 19.6% 0.2 pt

ᶢ ⱶўῸח 16.6% 15.2% 1.4 pt

ўѮᶭӪῸח 26.0% 37.8% -11.8 pt

ўѮᶭӪῸח 40.4% 30.9% 9.5 pt

ᶜṳ 14.2% 15.1% -0.9 pt

ᶢ ⱶўῸח 13.6% 13.6% 0.0 pt

ᶭӪῸח 27.4% 33.9% -6.5 pt

7

18.9% 17.5% 17.0% 18.9% 18.8%

ⱶў ↄַꞌ
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ẓᾁ ₂ᵔ ᶽᾎѝ♪ ₦♆

♪ ∫ᴢẓᾁ ₂ Ᵽ

ᶾ

ᵫ ֛♪ ∫100 % ֶ֛שׁ ε◓ ᴨᶼḣ╒ ᷉Ẽᵟ֛♪ ∫ᵂ₦і σῼԓ ўא ⅝ꞌ15.3%ι ớ֜א ╙ ⁄Ọַ֜

Ӥᾭ64.8%ιẔᾠ ₲ᵕ ᶾᾭ56ᶾιїᴁẉṄԅדᾢᶓⱶўᾠ ▐ ιὸטᶽḤᵻ₲ ᶊ

40
44

47
51

56

FY22 FY23 FY24 1H24 1H25

15.7%

20.6%

25.0%

20.1%

15.3%

FY22 FY23 FY24 1H24 1H25

%

֛♪ ∫/–ịֶ֛

85.0%

104.2%

121.4%

92.2%

64.8%

FY22 FY23 FY24 1H24 1H25

%

8
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ԇᴻᶈἐ Ӽ ιῼ ᶈἐא 179.2қӺι ῼִᶭ 10.4қӺιἙ ṰḮṵ῾╘ᴧ￼2024 ῼᴣ⸗ָ Ụ28.7қӺιᶈἐא ӎ 150.5қ

Ӻ ῼԓ ўא ⅝15.3%ι ớ֜א ╙/⁄Ọַ֜ 64.8%ι  љ2022-2023ẉᵃῼᶢא ι 2024ẉᵃῼῶἍї◌ι ԋ ῎ḅїχ

Å ◓ѝ ѝ♪ ∫Ḗ ỄᾭᾶσᴩўѮ ѽựẽᵠι ᾠ ꞌẉԓ῞ ᵒא ℓώ״￼ỗמιїᴁẉא ╙ א ẂҸ҈іᴁẉ

Å ῙԒ ᴴᵂ₦ᵻ ᾭσ24ẉіᴁẉᾠᵻẊ ᶊғԋ Ά ₲ 4қӺιᴩ℅ᵼ ẽᵠ25ẉіᴁẉ ớא ╙ ⁄Ọַ֜

Ӥᾭ Ẅ ᶽι25ẉᵃ ᶚ ₲⁞Ὧᴃ ḧ҈їᴁẉᵻ₲ιԇᴻῶӡỌḫאԅẉא ╙ ⁄Ọַ֜ Ӥᾭᶽ҈100%

%

ᶇừ♪ ѝ♪ ₦♆

♪ ∫ ӻ ᾭ

︣єӺ

13,927
12,723

11,647
9,698

7,610

2,475

2,559 4,255

4,574

5,533

2,608 4,778

FY21 FY22 FY23 FY24 1H25

16,402
15,281

15,902
16,880

17,921

12.0%

15.7% 15.0%

20.6% 20.1%

25.0%

15.3%

1H22 FY22 1H23 FY23 1H24 FY24 1H25

֛♪ ∫/–ịֶ֛

60.9%

85.0%

71.7%

104.2%

92.2%

121.4%

64.8%

1H22 FY22 1H23 FY23 1H24 FY24 1H25

%

ḧῼḕ₲ ‗ớḕ₲ א ᴣא Үⱶεᵍᴩ ζ* *

*ᵍ ώ￼ַỤᾠ
9
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ᴢ∩ ♆

Ặ₣–ị₤ ֶᴢ₤ԄẈ/ѦῙ∩ ♆
% Қ↓ṳӺ

FY22 FY23 FY24 1H24 1H25

45%

55%
60%

36%

60%

+24pt

Ὕ׳ѦῙ∩ ♆ẉḭ∩◕ַ ε ⁸Ḫ♪ѦῙ–ịֶ֛ 100 %֪∩σḮ╘ѧῼ Ụ⅛ Қ↓ṳ0.529Ӻιᵃ⅝ᶭ 89.6%ψᵃῊḮ╘⸗ָ Ụ

⅛ 0.352ӺιԂאҸק╘Ụ ᷊￼Ἠ ιҨ ў ᶭẶ Ѡᵻἵ

0.975

1.279

1.536

0.774
0.881

0.279

FY22 FY23 FY24 1H24 1H25

⁄Ọ⅛ ַ ⅛ Ụ

⁸ᶇѦῙḪ♪

100%–ịֶ֛ ֪∩

0.364

0.803 0.575

1.279

⸗ָ⅛ Ụ

0.704

0.439

0.922

0.614

1.536

10

0.529

0.352

0.881
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ᵫѝ - ◓Ѧị

ᾐӋ ᵨ

қӺ

ᵂ₦

+21.1%

ᴴᵂ₦

+9.7%

ᵨ ὑᵃặᶉṳᶊ ᾎאָ ᵨ ὑᵃặᶉṳᶊ׀є ᾎאָ

1,264

1,812

2,150

1,007

1,220

FY22 FY23 FY24 1H24 1H25

+21.1%

27

33

40

50
53

FY21 FY22 FY23 FY24 1H25

+6.0%

54

69

82
86

104

FY21 FY22 FY23 FY24 1H25

+20.9%

Ѧ Ѧ

Åᵂ₦+13.2%εᴴᵂ₦+9.6%

Åᵂ₦+26.4%εᴴᵂ₦+9.8%

12

֜Ἀὠ┌ εם Ᵽ֪ ᾜ εṳᶊү ו Ỵᶼε ₉ ᶀ ѝ ḿ ᶉӇ

Å ᵨ ᶬ ┌ ᶬ σῼԓ ᵩ ᵃ⅝ᶭ 21.1%ιᴵᵃ⅝ᶭ 9.7%ιԅ ╦ Ở ᶭ ε5.0%ζψ

Å ᶇ ᶬאָ ᶍḃσ ᵩ ᵃ⅝ᶭ 13.2%ιᴵᵃ⅝ᶭ 9.6%ψ ᵃ⅝ᶭ 26.4%ιᴵᵃ⅝ᶭ 9.8%ψ

Å ᵨṳᶊẼᵟגἵ Ὕ׳σῼ 125Ѧᶈ ι53Ѧ ᵩ ὴᵄẸᶊṴᶋ ι104ѦὴᵄẸᶊṴᶋׁѕ
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ҒᵜḦѱײԄⱳᵗᵔῙַאָ εἵג ᾄ ҭөσӏṟ Ịє ∆ ṩ Ѡє ᶝ ᾺẦ Ҧᵬўא ӌאḾ ᶆᾰקҮӪ

￼▄ẙ ᵙֳᾺ ψ ῒє ᶝ ᶾ╔є ᶝ ᶈ ἔ ὅᵬ ᾯ￼ҽ Ӯ│ι ᵝⱲק￼ӌ ᶋ῟ḫא ҮӪ ☺ ᾣ

ᵫѝ - ◓Ѧị

ᾱѓ ᶜ MIXC YARD
ὝӖᶜṳꜛ іΩẌᶊ
ҧᴢ ᶼṳᾅꜛ ײַ ֗ᾛ’

ῄᶎḭ╙ᵃ⅝30%+

ᵝⱲ ᵩ1000є+

῭ṨѦị POPLAB
ҧɎ═ὨᾢꜛεḪ ᾚⱳɏѬ–ịⱣồ
ữ ữאלẁ ײַ ∫ᶡᵻḪ Ḯ

5.1-5.1ḭ╙ᵃ⅝150%+

ᵩᵃ⅝130%+

ᶽ∙ѓ ᶜ ᶼᶉᴕ ᾚ
Ғᵜӽḿε ԒḲ ᵿ∟צ
▌∟ḮԒᶼѦẚ

ῄᶎḭ╙ᵃ⅝20%+

ᵩ ᵃ⅝10%+

ᶇ אָ ▄ᾚấ Ғᵜữאָ

ɒMALL+ ɓấת ẻỗ￼ᴂᴇӌ ῳᶽ
є ∆
Å Ҩɒ↨Ѿᴍ ¶ὶ῾‎ɓѭ♄ỵιἔ ◔↨

ԇ ѧᶀ ї≈ẛ ᶺᶴ⸗

ᶋ῟
ӎṞ ỉѓ ₲

Ṩ џѓ ᶜ

ἔ ѧᴝ‖ ‰Ὰᶊ╗וּ
Å Ṅ ≤ ᴺ ▫ѭᴵק ￼≈ Ẫ

ӌ ψ ᴮҞ  ṝ ἔ ᵬ ѕ׳ẉᾰ

῎

13
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ᵫѝ - ◓Ѧị

ṯᴿӏַײᵜ●ᾎ Ῑ῝ᶇ ᵜ●ᾎ

16,000+ 8,000+

2024ẉ ᶬ1,069וѥ 2024ẉ ᶬ244וѥ

֦ ♆

ᶇ ᶁ ᵜ●ᾎ ᶇ ᶁ ᵜ●ẕ ᾎ

127 622

2024ẉ ֞ṇ3ѥ 2024ẉ ᶬ11וѥ

ᶁ ᴢ ᵜ●ᴿӏ ֘

FY21 FY22 FY23 FY24 1H25

96.9% 96.1% 96.1% 96.7% 97.1%

0.4pt

ᵜ●ấẕ ֘

Ѧ

ε36%ζ ε28%ζ ε41%ζ ε31%ζ ε50%ζ ε36%ζ

24
10 13

5 7

59
67

36 32
16 14

165

Ἃᶹט ồῊṌ ק ΆẪ╗וּ Ѯדẖ ᾯӌ

є ᾺᵀӐẖ╗וּ ᾭ

ᵝⱲԅᶂ ⱶѧỌẦẖὝ‰

∕Ḻṳᶊ ᵘḬỦם ἦᵫײַ₱ ֦חεὕג ♆ᵘ ᾇ ӇᴤὝ׳σῼԓᶈ Ẉᶎ֧ ꞌ97.1%ι 2024ẉ ώ0.4״Ѧ︣֫♇ Ṱᵀ

ӐᵝⱲᾭ 16,000Ѧιᶈ ᵝⱲᾭ 8,000ѦιῼԓẬԄᾺᵝⱲ 1,000Ѧ іᴁẉ ♇ᵝⱲԅᶂᾺẦ ẖᾭᴉ⅝36%ιԎѧѮדẖᵝⱲ ᴁ

Ὕ‰ι Ἃᶹᵙט ᵝⱲק ѕἄὝ‰ ҈є ╗וּ

14

ᴿӏᵜ●ᾎ
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ᵫѝ - ◓Ѧị
ἵ ẵצҹᵓ εҹᵓᾎג ᴢ┌ ҙᾎ ᶬ σῼԓἛӼҺᵔ  200ӎ ιѯהҺᵔ╗1טєӎᶋιᶺѦ ״ VIP LOUNGEιἔ

Ὸחψ ‗ ♇є Ẉᴶו ‟‗ιҸקӔּזӌ ψῼ ҺᵔҚᾭ 6,500єιᵃ⅝ᶭ 32%ι╦ ҺᵔҚᾭᵃ⅝ᶭ 33%ιᶶ ҺᵔҚᾭ

ᵃ⅝ᶭ 31%

ᴊ

֫ᴊ

ᴊ

︢ ᴊ

ᴊ

ᴤ

ᴤ

ᵫѝḬ∫ָ

9.3 Қҙ⁸
ᵃ⅝+36.3%

ᵫѝҹᵓҙᾎ

6,506 ѓ
ᵃ⅝+32.0%

┌ ҹᵓҙᾎ
ᵃ⅝+33.0%

ҹᵓҙᾎ
ᵃ⅝+12.5%

ᶵ ҹᵓҙᾎ
ᵃ⅝+31.1%

ҹ
ᵓ
∟
ח

ѓ

ᾚ

῭Ṩѓ ᶜÓṆᾯⱢ

╪ᵪҹפ

ѓ ᶜ Ó€ⱳ

ﬞᶿ ᴉ

ҹ
ᵓ
ΰ
כ

┼ ѓ ᶽᶉ

ҙ

ở ѓ ᶜ

ח ҙ

-

ҹ
ᵓ
ΐ
ז

-
й

-

VIP LOUNGE

AσҹᵓꜙӴ ֪ῷ
Rσ ֜
Tσ ᾇῺᾎὊ
Rσᶵּׁ֪שῷ
Uσѝחזӏ ҥΉᾚ

ᾎὊ ח

A

R

T

R

U

BUCCELLATI ịᾩ

Ӿ Ⱡḩ

15
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ᵫѝ - ◓Ѧị

16

ᾚ ♪Ḫאָ ᵜ ḡ ấѝσῼԓᾺẦ ⱶѧỌ4ẚιẈᶎGFA11.4єẈΆ ιẈᶎẦўꞌ 91%ιẈᶎ ᵝⱲᾭ 79Ѧψ

ᶇ ὓᶊ אָ ᾂᵄѝ ᶼẃὝ׳σ ѕΆᶈ ὶᶋ ᶽẄώ״ιPA MALL ῼԓ ᵩ ᴣ ᶎḫאᵃ⅝ ᴥӈᾭᶭ

2ῐ20ᾤ ḟῡᶊᵫѝ

PA MALL ’ᵃ ᾚεᵜ ׳ ᵜ●
ᵨ ᵂ₦+33.8% ᵂ₦+ 12.8%

ѕ─CP ḟᶸ ᶼṛᾂ
ᵨ ᵂ₦+49.6% ᵂ₦+27.9%

ѦṞֹו ѓ ₲ḿԃMAMA CARE
ᵨ ᵂ₦+60.8 % ᵂ₦+ 16.0% ѕ─⌂ ⁹ѷ Ԓ ᾂ

ᵨ ᵂ₦+19.3 %
ᵂ₦+ 24.4%

ᵨ ᵂ₦+22.9 %
ᵂ₦+23.0%

ѕ─ᶁᴁẌᶊữ

Ầўꞌχ80%εјᵍᶂ ᵝⱲζ

Ầў ῄ ᵩ χ40єӺ

2ῐ20ᾤ ḟῡᶊᵫѝ

Ầўꞌχ100%

Ầў ῄ ᵩ χ994єӺ

2ῐ20ᾤ ḟῡᶊᵫѝ

Ầўꞌχ93%

Ầў ῄ ᵩ χ583єӺ

2ῐ20ᾤ ḟῡᶊᵫѝ

Ầўꞌχ92%

Ầў ῄ ᵩ χ2,018єӺ

4ῐ25ᾤ ӎṞ ỉѓ ₲ 5ῐ30ᾤ Ḛѓ ₲ 6ῐ28ᾤ Ṩ џѓ ᶜ

ᶇ ὓᶊ אָ ᾂᵄѝ ᶼẃὝ׳

ᾚ אָ ᵜ ḡ ấѝ

16

Ⱡ─ѓ ₲ẫԃ∫ ẫύ-ת ⱳ
ᵨ ᶬᵂ₦+27.8 % ᵂ₦+ 12.5%
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ᵫѝ - ◓Ѧị

ᾁԃ NOI ᴢ NOI Margin

қӺ қӺ

ᵂ₦

+17.2%

ᴴᵂ₦

+6.0%

158

220

262

126

147

FY22 FY23 FY24 1H24 1H25

+17.2%

95

142

171

85

100

FY22 FY23 FY24 1H24 1H25

+18.0%

NOI

ᵂ₦

+18.0%

ᴴᵂ₦

+8.6%

17

59.7% 64.7% 65.1% 67.8% 68.2%

ַ ꞌ

҄ҷם ᾇ ₉Ὕ׳εѝѭ ᾁԃјNOIӟἵᶬ σўѮ ᾠԄᵃ⅝ᶭ 17.2% 147қӺιNOIᵃ⅝ᶭ 18.0% 100қӺι

NOI Marginᵃ⅝ώ0.4״Ѧ︣֫♇ 68.2%
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ᵫѝ - ◓Ѧị

Åợ 2025ẈH1 ṴṔ ᾎאָ

Å25ẈH1ᾚᶬ єᾛ ᾎאָ

ԅᶂ25ẚᶝṴḫאɒ ᶝᶺ∆ɓᵙɒᶺᶝᶺ∆ɓ

ᶜṳ ṴṔᾎאָ

1

ԋ

4

ḟ

7

ở
5 ῭Ṩ

10

ᴆҕ
7

6

Ẏ
5

ᴆḚ
4

ᾢ
4

Ṡ
3

ᶾᴜ
3

ᴆ
3

џ
3

ѕ─

13

ҕק

10

ᴿ

6

1
Ṩ

4

╗Ṩ
3

≢ᴆ
3

1

ẌṨ
4

1

ₐ₳
7

Ợꜝẫ ⁴ᴦṜε25ẙᶜṳḪ♪Ɏ ᶜᶹ₲ɏᵘɎᶹᶜᶹ₲ɏσ ♯⁄ỌᶝṴ ⁄ỌתᶟιѮטṵṕҸ ד☺ ῼԓᾺὂ6Ѧ ѕΆ ι

ẈᶎGFA 8єẈΆ ιԎѧ4Ѧѭ ♇ᶝṴTOD ι2Ѧѭḕ ᶈ ῼ ᶈ 125Ѧι ת ₩ ṗ ў ₃ ψ῾Ầў 75

ѦιԎѧ⅔ԇᴻ 35Ѧι ѕΆ 40ѦιᴵῶᾦᾟὙᵬ ṴᶋҰ ℓώ״

ᶇ ᾎאָ
Ѧ

6.37
7.67

9.22
10.72 11.06

1.24
1.53

1.75
2.42 2.50

FY21 FY22 FY23 FY24 1H25

7.61
9.20

10.97
13.14 13.56

+3.2%ᶇ אָ
︣єẈΆ

53
67 78

92 94
18

19
23

30 31

FY21 FY22 FY23 FY24 1H25

71
86

101

122 125

+3ѥ

ѕΆ

⅔ԇᴻ

ѕΆ

⅔ԇᴻ

18

ᶼ
3

Ṩ
3

1
┼

16

Ḛ↓
3
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ᵫѝ -֑ḓ⁬

ᵫѝ ᴢ◓ѝ Ᵽѝזᶇ ᴿ ᾎאָ ᴢ

FY21 FY22 FY23 FY24 1H25

82.7% 80.7%
83.9%

73.6% 74.1%

0.5pt

115
159

195
221 225

12

11

15

19 23

FY21 FY22 FY23 FY24 1H25

127

170

210

240 248

ᶈ ᾭ

Ṱ ῾Ầўᾭ

︣єẈΆ

֦ ♆

19

10.0
15.2

18.8 21.4 22.3

12.0 14.8 16.7 17.8

8.2

ᵀ

ᶈ

ḡở֑ḓ⁬ѝז ῶεҧɎἦᵫ+ +◓ ɏ Ӌצ Ấג ὕחѝזᴦṜσῼ ᶈ ⱶўῸח 225Ѧιᶈ 1,779єẈΆ ιᵀ

248Ѧιᵀ 2,233єẈΆ ψԇᴻώӗ Ὸ27￼חѦ ֧ ꞌ 24ẉ ώ0.5״Ѧ︣֫♇ 74.1%
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ᵫѝ - ἆ

ᾎḓצ Ᵽ

ẕ ᶇ ΐז

Ủѝ Ӌ

ᾎὊ

אָ ấᶇ צ

ẕ ᴴ צ

◓ѝ Ᵽ ֜צ

ἦᵫ∫ ᾎḓצ

ẕ Ᵽ Ủ

Ԇԉ῀ᾎצ

ҹᵓצ Ᵽ

῀ ᵫᶊ
ΐז

┌ ΐז

Ḭᶡ︠ΐז Ḭᶬөΐז

ⱡ ҐҊ

ᶃӵ ָ ᶽᾭὯ֫‘ּוἄẪAI 

ΰ ֫‘

ᾭὯẈᴶ  ᵸḙѽ Ậᾜד ΰ ҭ ỵ ᶵ

–ị ẓⱴḪ♪Ԅᶞ ῀εשׁ ẇᴵᾀ ᾇ Ὕ׳σ ẖ ת ᶈ ꞌ100%ι ўט ԅאẈᴶḫקט ‍ṪӐᾦꞌᴣ

ψ״ᴥώ֝‰ת ṇ ẑ ꞌ98%ιấ љ Ἃῂ ᴣῸח ♇ιɒ ♇є ɓ Ὰ״ іῸחӌ ψ ⱶѧỌḢἄɒᾭḔקҐ῏Ẉ

ᴶɓו Ḣᵱљ ♇ιѭᾭὯ ғ ≈╪ ḫᶢ

20
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ɒҋԊ₩Ẫɓᶢẚ

ɒּוỗ  ֺɓⱷẬ

ɒѕᶽҮӪɓ ӌ

Ғҭө ΐזҭө ҭө

ԉ ԉֲ ԉ⅛ ԉҔ ԉⱳ

ἑ ᾚ

ẂӃẂᾺ

ᴗѰẰᾺ

ᶇ Ṗ

Ὸח ᾦ

□ῧᴵ

ịᴣ

Ҋט

ừỵᶭӪ

ˍ ╟ ₱
ỡ ᴥ

BP

COE SSC

אָ ᶬөΐז
ṩ ΐז

ẩ
ΐז

ӟ ẩ
Ӗẓ

ˎ ֗ѝ
ז ₱

ː ₱ᵟẓ
ר╟

ːὝӖ ֗
ᾛ’ε ֗
ѝז ₱

ˏљѝ ˎ ׳ ˎ ╟ ₱

ˏὝӖֹẘ  ֜

ˏ ר╟ Ӗẓ

◓ѝ -Ᵽồ εῡֹ ҭө ῶ

21

ҧɎҊԉɏⱣồ ΐז σ‗ấɒԊừ Ԋֳ Ԋ⌂ Ԋҕ Ԋּוɓ￼ɒҋԊɓῸתחỔι ӌחῸט Ỵ₩Ẫוּ ᴪψ

ҧⱳ ῡֹ▌∟ ᾇ σ‗ấּוỗᶚ ᵀẪῸחẈᴶιṄ ₩ᶒ Ὰ ᵀιḫאḾɒ Ӑѭ꜠ ѮӌɓҚ ⱶ￼ ᾦש ψ

ҧɎєᶼɏҭө׳ ΐזӋ σҨᵝ Ὸחѭᶢ ιњўק ḟἴɒ ғҮӪɓ ᾦᴵ ԂאɒῸחҮӪɓ ῶ□ẙ￼ ώӗɒừ

ҮӪɓ
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◓ѝ - ⁴ᶬ
ҷ ῶ Ὕ ᾇεὕחῑ ײַ ⁴ᶬ σ ♯⁄ỌᶝṴ ἇּצ ᶽᴅᵀᵃ ѧ ιῼԓᾺᶭ ѕΆᵀ 1,432єẈΆ ιԎѧ

66.7%֫ṵ ҇ ⁄ỌᶝṴ ῼ Ởᶈ 4.20қẈΆ ιỞᵀ 4.52қẈΆ ι 24ẉ ָ֫ᶭ 1.8%ᴣ0.4%

30.9%

35.8%

33.3%

҇

ѕ ᴣҨї

21.1%

7.7%

71.2%

╗וּת

ԇғўה

ᶝṴԇԊ

ᾚᶬ єᾛᴿ ᶜṳ ֪Ṵ* ᾚᶬ єᾛᴿ ѝ ֪ *

*Ὰᶭ ѕΆᵀ ҝᵍẸẉᾺ ιјᵍẸẉֹῼԜ ѕΆ

ᴿ

︣єẈΆ

195.9

365.9
425.3 450.5 452.1

FY21 FY22 FY23 FY24 1H25

0.4%

155.0

297.2

370.2
413.1 420.5

FY21 FY22 FY23 FY24 1H25

1.8%
ᶇ

︣єẈΆ

22
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◓ѝ -ᶜṳ

ᶜṳ
–ịѝז

ᶀ ᶝṴ ᵺᶽ⁄ỌўחὙ ‗ấԋ ד

ҮӪ ָ

֮

ᵬӴᶵ

ת

Ṫ ׁҟ ד

ṞᶊᵬḲӴᶵ

ᵬἋ ֶ ד

ᵀᵃ

ָ

◊ ὶᾯᵀ

ҨғᵝץᵙẈᴶ ◊ѭᶢ ι

ָᵙ ιѭўѮΆώӗԏῶ ᶊớ ◑

⁄Ọ ∂￼ ֮Ά⁮

ᶈᾯӌ ֮￼ᶢ іι ￼ ֮Ԃ

א ώӗḾᵬўᵝⱲ њў ᴅӈ￼ὅ

ᵬẬ ֯￼Ὸח

ӐѭўѮҦ Ḿ ￼ ᾼṪ

ᵛת ι Ӡ ἮԄׁῼᴿѦע Ὗ

Ɫ ֮ᴣὅᵬ ∂ὟῊ Ὗ ᶊ

ѭ ￼ ώӗט╗ Ὸחιץὐ╗

ט ֮ ת ᵀӐΆᴣ Ἃ ת ᶺӺ

ת

ꜝᵚ ΐז ἦᵫ Ᵽΐז

Ҟᵚ׀ ΐז Ᵽΐז

Ҟᵚ׀ ׀ ᾜṩᵄ

Ԅ Ὺ צᶬẵεṭẦג ҄ҷ֤םᾶσẶקᶝṴ ׁҟᵛ ᵛצּ ὅᵬ ת Ὸח ԅҮӪ ӌק ιἔד ῂ ỉ

֜ῴᾭḔ Ἡᶢᶊ2Ѧғў ‾― ӘἘ ◊ ἄⱦ ιᴿ ғᵝ ד ҅Ҹ֥מῘι ℓ ⱵᶝṴ Ὸח ҅ἴᶝ≤

23
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◓ѝ -ᶜṳ

ғў

ԇ ≤

ᶝṴ Ḳ

ᶋ

ḙ›

װ

ԎҤ

ᶜṳ ᶇ אָ

֫
Ὰ

ᴨ
‰
 

ṝ

37%

28%

23%

3%
4%

4%

1%

ӗựԄᶞ ΐז εג זᶸἣѝח ᴤ׳σ▄ ⁄Ọ ι ᴨ□ṩ ▪Ṵ↓ѧỌ ▄ ▬ ♇ ψ ṕ☺ד ι ᴨ╝

ᴇᶽḙ ḛ װ ‾― ῼ ᶈ 2024ẉ ώ1.8%״ 1.27қẈΆ ιᾠԄᵃ⅝ᶭ 15.1% 9.5қӺιᵀᵃᵻ₲ꞌᵃ⅝ᶭ

1.1Ѧ︣֫♇ 83.8%

ᶜṳ ᶇ ᴢᴈ₦

29.3
68.7

104.3
124.9 127.2

FY21 FY22 FY23 FY24 1H25

1.8%

︣єẈΆ

ᶜṳ ᾁԃᴢᴈ₦
қӺ

9.4
13.4

18.2

8.2 9.5

FY22 FY23 FY24 1H24 1H25

+15.1%

12.0% 13.9% 17.0% 16.2% 18.4%

18.9% 23.1% 28.2% 30.2% 30.2%

24

₩֫ṵ %
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◓ѝ - ש

2025Ѧᶁ◓ѝᶁῑұѝﬞẵTOP1
εѧⱶΰẓζ

2025ѦᶁᶜṳΐזұѝTOP1
εԀṉּׁשζ

2025ᶜṳΐזұѝᴃ ♪TOP1 
ε ♇ζ

2025 Ѧ◓῀ẒẈẘ◓ѝ ᶓ

ᴧ ɒῸח ιҮӪᾺּוɓѮ ◗ ιє ῸחɒḄῸחɓ

ҮӪḫ ₭ᶈⱶў ўԅᶂ ṤҺ

2025 ӿṈⱧ◓ѝ ᴿḪכֿג ᴦṴҹ

ᴧ ɒҮӪ ‗ιῸחᾺּוɓѮ ◗ ιɒҋԊɓּוỗῸח

₩Ẫ ₭Ҙ ιѭ ўᵿṕṾ‎ᴧṝᾺộ

ᵜ●ҭөҼί
ᵝⱲ ўᴧᶲ

ḃ 2.0ש
ɒḄῸחɓѕҸӌ

ἑ ᾚ ᶇ Ṗ ịᴣ

Ḫ♪ Ғַײ

ӟөᶬө

ữ ᶇ ḟ ײַ

ṖӉӋ

Ḫ♪Ɏ ҘїḄ ɏַײ

Ỗ

2025Ѧᶁ◓ѝᵜ ΐז ֒ұѝ
εѧⱶΰẓζ

ẂӃẂᾺιᴗѰẰᾺ Ὸח ᾦ □ῧᴵ Ҋט ιừỵᶭӪ

ΐזӋ ҥεᵜ●ҭө ᾶσᵠẔᶂḲɒḄἌḒ ḄῸחɓᾤ ιᴧṵ Ḅ ɓѕҸӌח2.0ɒḄῸת ιҡ ғ Ὸח ừ ҮӪѭḭἋֳ

ᶺ ӌ ψ ɒᵝⱲῸחẉɓι ᵝ Ὸח ệᶺѦ ўTOP1᷾ ιᵝⱲ ẙώ״ ẽᵠדᶭẶ

25
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◓ѝ - ש

҆ṙɎᾱ ɏᾁḤח

Ṉᾑ ᶉ BA ѓ ᾱῄ ◕ IPἵ ᶉ

100,000+

Ὰἄ‛

55,000+

ᾡᵱק

30,400+

ԇת ἴ

21,000+

Ḡԅ״

1300+

2100+ ᶋ

ט╗

10W+

ḭἋᴠљ

97.8֪

ט╗ ֫

ḬỦ╤ổẘ

ᾁ ♆1

86.33
88.70 88.32

91.76 92.06

FY21 FY22 FY23 FY24 1H25

0.3֪

FY22 FY23 FY24 1H24 1H25

91% 89% 87%
75% 76%

+1pt

֫

261.Ὕ ת ᾠ ꞌ

ḬỦ ᶹ ᴦגεΐז╤ổẘ ₉Ὕ׳σ ɒῒ ɓט ḫᶢ Ὸחᵝ ιẦṝ⸗ IP ᶭẶḭἋ ớ ῼԓḭἋ◑Ỵẙ92.06֫ι

2024ẉ ᶭ 0.3֫ι90֫Ҩі ᴉ⅝ 2024ẉ ώ2.7״Ѧ︣֫♇ 75%ψḄῸחṾטᾠ ꞌώ1״Ѧ︣֫♇ 76%ιῸחҮӪ ўѮљṴ

ᶋ ẙ ᴵ



27

◓ѝ -ᶬөΐז

Ɏ ᵖ ḱɏᾁԃɎ בּ◓ ɏᾁԃ

Ɏ ᵨɏᾁԃ

қӺ қӺ

қӺ Ɏ ɏᾁԃ қӺ

ѝז ▐ ᶙε Ὕג ᴦṜσῼԓᴩғᵝᴣῸח▒ ꞌї Ӊ Ӊᾦўח ֧ẽᵠιᾠԄᵃ⅝ ⅎớї ψїᴁẉ חўחᶭӪῸטὸד

ᶚᴧṝι ўח ♯ ◊ ⁄Ọ ι חўת ♯ḭἋ ∂ ‗ ᵝ ι ўח ♯ўח ᾯᵀאḫט

6.50
5.61

4.53

2.38 1.86

FY22 FY23 FY24 1H24 1H25

-21.9%

1.04

1.66
1.97

1.06

0.14

FY22 FY23 FY24 1H24 1H25

-86.7%

1.35
1.61

1.92

1.06
0.74

FY22 FY23 FY24 1H24 1H25

-29.5%

1.65

2.93
3.76

1.74
1.11

FY22 FY23 FY24 1H24 1H25

-36.2%

27

῏Ԏҭөֲ ג
ḬỦײַ ╟ᵘ

╟ΐזᵫ
זѝש

♯ ◊ ⁄Ọ ιҚᵔᶶּזώ״ўח ꞌ

ўחӡỤק
▓ιᶺת ᾯᵀ ιώ
״ ◊Ӕּזᾦꞌ

ѝז

♯ḭἋ ∂ι ‗
ᵝ ιἔ ἀḭἋ￼
ẈᴶחῸת

ѝז
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◓ѝ -ṩ ΐזԆᴺ

ᴦṜḦӇ ởѬג ѝ ӽַײẇᴵᶙṩ ΐזᵫ

ҒᵜӋ ұḱὔṚ4S

ӉḜѝ C Ԅѝ ᶼB ӉḜѝ C Ӊѝ BGḬ ֪

ᶊᾼ ᾚủҏҤ/ ủ ᵫұ ᾚủ/ủṚ צ ᵫұ /ᵫұ ᶊ

–ịѝז ủṚԄᵔῙ ӟ FM/ ᴤ ╟ Ᵽ C ԃӉפ BG ӡṩ

ѝ

ḱᵚ

ᶉ ấᴦᵫ

֭ҏҤῙ

ҏҤӟ ΐז

ᵀᵃ162ү

Ὸח 375ѥ

ᵀᵃ 1.34Қ

ᶹὂ 1,032 ѓ

ḭἋ◑Ỵẙ98֪

ԊἨὶᵀᵃ3,455 ү

Ԏѧχ

ᾺἌᵀᵃ2,445 ү

Ἄᵀᵃ1,010 ү

ἨὶB Ӣ ᾡ

њ ўחᵀᵃ284ү

35ѥ ⱶѧỌ

12ѥ֒Ḕ₥

14ѥғў

ḭἋ◑Ỵẙ95֪

Ἠὶᶺўỗᵀᵃ62ү

ᾡ ♂ԏ50ѓ

ᾀι ԅẉ כּ ᴵ

5,000ѓẘ

ᶊᵀᵃ154ү

ᵏטԅᶂ ӠῸחўח

ẔὶṓὶṪӐ

ҊᶼҒᵜ Ԅ ấεגט ҒӟөᶬөσӘἘӗẔ ◊Ҹמι‗ấẈᴶᶚṪ Ὸחӌ ιῼԓἨὶᵀᵃ4,117ҰιҐҥ◑Ỵẙ 95֫ιḫא

ᾠԄ1.73қӺιↄַ0.46қӺιḫӌקᴧṝ ℓ Ḅ

28
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◓ѝ - ἆ

ח Ẉᴶχўח ת

є ῸחẈᴶχᶢ Ὸח

װ

ᵬўḙ›

ԇ

ᾰӌᶋғў

֒Ḕ₥ӊḝ

ԅўỗᾭḔק
ת ד

ᾭὯ

ת
ᵀᵃ
ד

50
♇ ᴅꞌ

% 96
ꞌקט

%

30
ᾟ֧ ֣

%

AIḭῸ ꞌתּ

ΰ ẈᴶχAI+ ק

IOCᶽṜ ԅṕᴵ ╜ ẔỚᴃᵃ

Ở ᶃ ᶃ ᶺ ╜ ♂ Ү ―

AI+ᶋ῟Ẕּז

ÅAI ᴿ ‭

ÅAIљѝ ‭

ÅAIᵓṩטừ

AIᶋ῟
Ẕּז

ᾭὯ‰├/
Ẉᴶת

₩ᶚ /
ỉ Ẉᴶ

₩ᶚ /ת
ӂẈᴶ

₩ᶚ /
ὸתẈᴶ

₩ᶚẔ
Ẉᴶזּ

ÅAI῀ Ḭΐ

ÅAI֪Ἣ ẘ

ÅAI ֗ט

ⱶў ўᶽ₩ᶚ

▐єẇᴵẤ εҧɎDL+◓ѝɏữ ἆⱳҒגσΰ Ẉᴶі ιҨɒ ה- - ɓԅ╙ ᾟקט ᾦ ψ ח Ẉᴶ‗ấἄ

 ԅᵕῼ ᶚι₩ת ״ꞌώקט 96%ψє ῸחẈᴶḫא ת ᵙᶝṴ ᶺўỗ100% ψ▄קAIᶈўח ￼Ԉᶽᶋ῟ חι‗ấўזּ

₩ẪֳᾺᶢ
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ᶼҹᵓ

ⱳ צ ֪ᶊᾼἣṜ

ᾁ ᴁ ◒ᴦṜᶡֹוεו צ ҆ᶬ Έ σᶽҺᵔўחᴨệ ιḢἄɒᴂ ɓẊ ᴣҺᵔ ◊ᾯᵀιҺᵔ ᾦחῸקљᾭḔד

ώ״ι ḫɒ2+1ɓ ӌקўח₩Ẫ ҅Ҹמιἄו ἮԄғ֧￼ᵬў ע

Ӌאַ ἵ ᶬ εו ѝ ẫ∫σῼԓᶽҺᵔỞ 7,200єι 2024ẉẕᶭ 18.5%ι ֫ᴧᾣỞ 5.9қӺιᵃ⅝ώ18.0%״ψὂ

ṝ81ḲầўᵀӐᵝⱲι ℓѨḹҺᵔӌ ι ўỗԂ֫Қᾭᵃ⅝ώ48.8%״ 15єҚι₭ᾭᵃ⅝ώ28.7%״ 42є₭

2,555
3,400

4,625
6,107

7,237

FY21 FY22 FY23 FY24 1H25

18.5%

ᶼҹᵓ
єҚ

5.7

8.9
10.3

5.0
5.9

FY22 FY23 FY24 1H24 1H25

18.0%

ῙԒᴦᾄѓ ᾯ
қӺ

10.1

15.0

1H24 1H25

+48.8%

ҹᵓ ѝ ԁ֪ҙᾎ
єҚ

32.9
42.3

1H24 1H25

+28.7%

ҹᵓ ѝ ԁ֪⁸ᾎ
є₭
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ᾇ ᴢҙỬᴦṜ

Ấ

Å Ẉᴶקώᾦχᵬў ấ ԊҕẈᴶҚדώᾦ19% ώᾦ10%ψⱶўח ᾯᵀᴣ ᵽ ιᾦת ώ10%״ψ

Å Ṯầק ίχ֒Ḕ₥ḫᾼѣ ίι ת ψ ⱶѧỌᶢ҈јᵃғᵝ ḫṮầק ί

Åḫᾼɒє Ậדɓ ɒє ɓњ+וּ ὅ ֮ιᵬўẬ ў 41ҚιⱶўẬ ԋ ӈᴣ⁄Ọ ẇ29Қψ

Å2025Ṛ›ὅҸ Қἑ323ҚιԎѧᵬў174Қ ⱶў149ҚιὙ ӴᶵҸ Қἑψ

Åᵬўὸ ɒє Ṅἑɓ ɒє ἑɓ Қἑᶡ ι ἔ ת ӈҚἑᶡ ӌ ψ

Åⱶў▄קᶝṴ њўҚἑᶡ 63Қι ḫ ᵔṪ ׁᶡ ι ׁᶡ Ḣἄꞌ100%ψ

Åњ ώ״ ᵔṪ☼כ↨Ẉι☼ᴧᵔṪדטψ

Å ᵔṪⱫỌᶢ ᶫᾡᵱעԇה ẦṝӰẞԋỖᴣ ῄ ѯὺιזẶᵔṪῄẂ љԋỖ

ҙỬᴦṜ

31

ҧ Ấ ј ᾇחὕצҷך▌ Ὕ׳σᵬў ℓ ḫẈᴶ ◊ אιῼԓḫת ẖҚדώᾦ19% ώᾦ10%ψⱶўח ὸט

Ẉᴶקᴣ ᵽ ιת ᾦ ώ10%״ψ ᶢṖᵔṪ ӌ ι ֧Ḿ ᵔṪ￼ԋỌԋⱫ

ᶸẫԒᶠữ ᾇᾀἵѝזᴦṜַײҙỬӖẓ σ ɒє Ậדɓ њ ὅ ֮ιẬ ў 70ҚψẦṝɒє ɓᴣɒєוּ ‹ɓוּ ὅ ι

Ҹ ⅞ўּ323וҚιӼḫҚἑӴᶵ
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